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reziume

naSromSi ganxilulia sainvesticio
procesis dacvis ekonomikur–samarTlebrivi
meqanizmebi saqarTveloSi. gaanalizebulia
90–iani wlebis damangreveli garemobebis
zemoqmedeba sainvesticio procesebze.
aqedan gamomdinare naSromSi mTavari yura-
dReba gamaxvilebulia yoveli moqalaqis
konstituciurad garantirebuli uflebeb-
is dacvaze saxelmwifos mxridan. aRniS-
nulidan gamomdinare xazgamulia investore-
bis uflebebi, maTi urTieTqmedeba da Tan-
amSromloba saxelmwifo struqturebTan. sa-
investicio procesis dros warmoqmnili
sadao urTierTobebis gadaWris optimaluri
gzebi.

ZiriTadi sityvebi: ekonomika, garantia,
saxelmwifo, investicia.

Sesavali

roca ganvixilavT „saxelmwifo sain-
vesticio saqmianobas” da „sainvesticio
saqmianobis saxelmwifos mxardaWeras” unda
aRiniSnos, rom saxelmwifos mier ganxor-
cielebuli investicia aris ZiriTadi naw-
ili saxelmwifo mxardaWeraSi, Tumca isic
unda iTqvas, rom mxardaWera saxelmwifos
mxridan xorcieldeba ara mxolod kerZo
pirebis mimarT (stimulirebis funqcia),
aramed mTlianad saxelmwifo da sazoga-
doebrivi interesebidan gamomdinare (gan-
viTarebis funqcia).

ZiriTadi teqsti

saxelmwifo mxardaWera ar SeiZleba
mTlianad gaigivebuli iqnes mxolod fin-
ansur da ekonomikur RonisZiebebTan. is
TavisTavSi aseve gulisxmobs mTel rig
saorganizacio, samarTlebriv da sxva xasi-
aTis RonisZiebebs, romlebic mimarTulia
sainvesticio saqmianobis ganviTarebisaTvis
xelsayreli pirobebis Seqmnisaken. ze-
moaRniSnuli msjeloba safuZvels gvaZlevs
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gavakeToT dakvnebi.
pirvel rigSi saxelmwifo investicia

warmoadgens materialur, aramaterialur da
finansur aqtivs, romlis mimarTvac (daban-
deba) xdeba saelmwifos mier Seqmnili spe-
cialuri fondebis mier, romlebic TavianT
saqmianobas ewevian saxelmwifos davalebiT
an TavianTi saxeliT, sabiujeti,  sakuTari
an sesxad aRebuli finansuri resursebis
meSveobiT saqarTvelos mTliani social-
ur ekonomikuri ganviTarebisaTvis.

amaSi CarTulia rogorc centraluri
ise regionaluri xelisufleba, munici-
palitetebi. aRniSnuli mimarTulia qvey-
nis inovaciuri sistemis ganviTarebisken,
kerZo pirebis sainvesticio aqtivobis stim-
ulirebisaken. maTTvis xelsayreli pirobe-
bis Seqmnis erTerTi mniSvnelovani aspeq-
ti aris saxelmwifos monawileoba sainves-
ticio proeqtis SeqmnaSi. aRniSnuli emsax-
ureba saerTo saxalxo mizans – SenarCundes
da gaizardos saxelmwifo sakuTreba.

meore mniSvnelovani funqcia saxelwifo
investiciebis aris – ganviTarebadi, mastim-
ulirebeli da sainformacio xasiaTi. in-
vestirebis meSveobiT saxelmwifo axor-
cielebs kapitaldabandebas ekonomikis gan-
viTarebul mimarTulebebSi, aseve socil-
ur sferoSi, romlebsac saerTo erovnuli
xasiTi aqvT, magram, romlebic uzrunvely-
ofen maRalefeturobas. (ganviTarebad fun-
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qcias) stimuls aZlevs subieqtebs ekono-
mikuri saqmianobisaTvis, raTa ganaxor-
cielon investicia sakuTari survilisa da
saerTo–sazogadoebrivi interesis gaTval-
iswinebiT (mastimulirebeli funqcia), aseve
uzrunvelyofs investorebis informirebu-
lobas qveynis ekonomikis ganviTarebis mdgo-
mareobaze, rac qveynis sainvesticio-samarT-
lebriv politikas matebs stabilurbisa da
gamWvirvalobis efeqts. (sainformacio fun-
qcia)

mesame, sainvesticio saqmianoba dakav-
Sirebuli saxelmwifosTan warmoadgens
mizamimarTul da dagegmil kapitaldaaban-
debebis erTobliobas sxvadasxva social-
ur–samarTlebriv sakiTxebSi, romlebic
mimarTulia saxelmwifo qonebis gazrdaze,
SenarCunebaze da Seqmnaze.

meoTxe gansakuTrebuloba saxelmwifo
sainvesticio saqmianobis esaa:

1) misi mizani ganaxorcielos sainves-
ticio kapitaldabandebiT.

2) saxalxo miznebis ganxorcileba –
saerTo ekonomikuri mogebis miRebis mizniT.

3) saxelmwifos gansakuTrebuli damok-
idebuleba investiciis ganmaxorcielebl
organizaciebTan.

4) misi kavSiri sainvesticio bazarTan.
 5) saxelmwifo investirebis sistemati-

zacia.
6) esaa saxelmwifos qmedunarianoba

sxvadaxva safinanso samqianobaSi, rac gana-
pirobebs mis SesaZleblobebs, romelic mi-
marTulia saxalxo interesebis dakmay-
ofilebaze da adasturebs misi safinanso
samarTlis normebiT regulirebis SesaZle-
blobas.

7) saxelmwifo sainvesticio saqmiano-
bis arsi gamoixateba mis maravalmxriv
funqciaSi romelic moqmedebs ori mima-
rTlebiT: saxelmwifo investiciebis ganaw-
ileba da ganTavseba, amasTan isini xorcield-
eba sxvasxva meTodebiT da saxelmwifo in-
vesticiebis ganawilebaze sakiTxis Taoba-
ze gadawyvetilebis miReba.

saxelmwifo sainvesticio saqmianobas,
rogoc erTian socialur realobas aqvs
gamoxatuli formebi, romlis qveS moiazreba
sxvadasxva saxis ekonomikuri da social-
uri xasiaTis urTierTobebi, romelic war-
moiSoba saxelmwifo saiinvesticio aqtvo-
bisas, rac Tavis mxriv ganapirobebs garkveu-
li mimarTulebebis farglebSi moqmedebis

formebis Seqmnas.
Zalzed mniSvnelovania invesiticiebis

marTva da mTlianobaSi saxelmwifos midg-
oma ekonomikuri politikis TvalsazrisiT.
saqarTveloSi sainvesticio garemo, inves-
ticiebis safinanso regulireba pirdapir
kavSirSia qveynis sainvesticio garemos
SeqmnaSi. misi dadebiTi da uaryofiTi mxa-
reebis SefasebaSi, romelic rogorc zemoT
aRvniSneT saxlemwifos mier daarsebuli
Sesabamisi struqturebis movaleobaa da
informaciul xasiaTs atarebs potenciuri
investorebisaTvis. informirebuloba gu-
lismobs aseve qveynis politikur, social-
ur da ekonomikuri mdgomareobis stabil-
urobas. swored aRniSnuli faqtorebi qm-
nis investorisaTvis xelsayrel da mimz-
idvel sainvesticio areals.

zemoaRniSnuli faqtorebis gaTval-
iswinebis gareSe ucxoeli investorisaTvis
iqmneba sainvesticio riskis faqtorebi, rac
xels uSlis mas kapitaldabandebebis ganx-
orcielebaSi.

saxelmwifo sainvesticio aqtivoba
gamoxataves sazogadoebis interesebs da
emsaxureba socialuri gardaqmnebs, am mima-
rTulebiT igi warmoadgens moqmed da
mZlavr iaraRs.

erTerTi mniSvnelovani mimarTuleba
saxelmwifo sainvesticio politikis ganx-
orcielebaSi warmoadgens qveynis safinan-
so politika. igi ganapirobebs Sida erovnu-
li da ucxouri kapitalis mozidvas eko-
nomikis ganviTarebis mizniT.

ukanasknel wlebSi saqarTvelos Ziri-
Tadi mizani da Sesabamisad qveynis kursi
mimarTuli iyo etapobrivad gaeumjobese-
bina qveynis sainvesticio garemo da gaezar-
da mTliani Sida produqti (mSp), romlis
safuZvelic unda yofiliyo Sewonili mak-
roekonomikuri politika, stabiluri kanonm-
debloba, aseve investorebis efeturi
ekonomikuri dacvis berketebi.

sayovelTaod cnobilia, rom sainvesti-
cio saqmianobis regulireba da sasamarT-
lo praqtika aseve mniSvnelovan rols Ta-
maSobs sainvesticio klimatis Sefasebis
sakiTxSi. erovnul ekonomikaSi realuri
investiciebis mozidvis gzebi da saSuale-
bebi aris iuridiuli pirebis sakuTari sax-
srebi, sabiujeto investiciebi, komerciuli
bankebis sakredito–sainvesticio saqmiano-
ba, ucxouri investiciebi, Tavisufali

investiciebi da inovaciebi
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savaWro zonebis ganviTareba, saxelmwifo
qonebis privatizacia, safondo birJis gan-
viTareba, mosaxleobis danazogebi da sxva.

sainvesticio saqmianobisaTvis saWiro
garantiebis Seqmna, dacvis efeqturi
meqanizmebis simravle, investoris mier ganx-
orcielebuli kapitaldabandebebis ucil-
obeli dacva, es yvelaferi erTad asrulebs
gadamwyvet rols qveynis sainvesticio
klimatisa da mimzidvelbis sakiTxSi,
rogorc Sida ise gare investorebisaTvis.

demokratiis udides monapovars war-
moadgens adamianis uflebebis da social-
uri interesebis dacva. swored amitom ucx-
ouri investiciis mozidvisas, romelic
gamowveulia ekonomikuri da ara poli-
tikuri stimulebiT Tavs iCens sakiTxebi
investorebis ekonomikuri uflebebis dacvis
Taobaze.

saqarTvelosaTvis am garemoebas gan-
sakuTrebuli mniSvneloba aqvs, vinaidan 90–
ian wlebSi erTi mxriv mTliani Sida
ekonomikuri politika iyo mZime mdgomare-
obaSi da Znelad uwevda konkurencias dasav-
leT evropisa amerikas investiciebTan mi-
marTebaSi, miTumetes gasaTvaliswinebelia
imdroindeli kriminaluri viTreba, rac
meore mxriv iyo gadaxvevaa demokrtiuli
principebidan, kerZod adamianis uflebebis
dacvisgan (rac gulisxmobs, rogorc piro-
vnuli interesebis, ise qonebriv dacvas),
romelic demokratiis umTavresi monapova-
ria.

mravalmxrivi finansuri tranSebi saer-
TaSoriso savaluto fondis mxridan, pirda-
piri finansuri Semosulobebi sazRvarga-
reTis qveynebidan, romelic modioda
saqarTvelos biujetze, rogorc wesi xor-
cieldeboda saerTaSoriso kreditebis sax-
iT da atarebda gamoxatul politikur xa-
siaTs da ara ekonomikur safuZvels. amg-
vari saxsrebis Semodineba iyo mTlianad
qveynis politikuri garemos mdgomareobis
gaTvaliswinebiT da ara ekonomikuri, rac
arajansaR garemos qmnida investiciebis
ganviTarebisTvis, rasac qveyana miyavda cud
Sedegebamde, kerZod:

1. xdeboda Tanxebis mitaceba da Semdgom-
Si ukve Tanxis axali mflobelebis mier
maT investireba xSirad donor qveynebSi.

2. es iwvevda undoblobas qveynisa da
Sida investorebis mimarT.

zemoaRniSnulidan gamomdinare mTavar

prioritetad ucxouri investorebisTvis
mainc mniSvnelovania qveynis politikuri
garemo, Tu ramdenadaa qveyana Tavisufali
kriminalisa da korufciisagan.

amasTan, mniSnvelovania yovelive ze-
moaRniSnuli gamyarebuli da mowesrigebu-
li iyos sakanonmdeblo deneze, rac erTm-
niSvnelovnad gacilebiT met garantias
Seuqmnis investorebs sainvesticio saqmi-
anobis ganxorcielebisaTvis.

aRniSnuli gamocdileba qveyanam SeiZi-
na swored 90–iani wlebidan, roca  sazoga-
doeba moumzadebeli Sexvda sabazro
ekonomikaze gadasvlas da ara mxolos sa-
zogadoeba arames saxelmwifoc aRmoCnda
moumzadebeli. am periodSi qveynis ekono-
mikis kriziss xeli Seuwyo agreTve aras-
worad gatarebulma privatizaciis procesma,
romlis Sedegad gaumqda sawarmoebi erTi
mxriv, xolo meore  mxriv sazogadoeba dar-
Ca motyuebuli, ar arsebobda ndoba sabanko
seqtorisadmi, rac aseve SeuZlebels da
uimedos xdida qveynis sainvesticio garem-
os. kriziss xeli Seuwyo im dabneulobam,
rac resursebis da gasaRebis bazris
SezRudvas mohva. qveyanaSi swrafad ganvi-
Tarda inflaciuri procesebi, rac arsebu-
li fulad–sakredito sistemis cvlilebe-
biT iyo gamowveuli. am ekonomikur kriz-
iss erTvoda politikuri krrizisi, rac iyo
erTe–erTi safuZveli samarTlebrivi reg-
ulirebis Sesustebis, ris gareSec dauZlur-
da qveynis samrewvelo da safinanso poten-
ciali.1 es Sesavali gavakeTe imisaTvis, rom
mkiTxvelisTvis Semexsenebina im periodSi
arsebuli mdgomareoba da is garemoeba Tu
ramdenad mniSvnelovania sainvestici gare-
mo iyos jansaRi. amis miRwevis erT–erTi
mTavari Rirebuleba aris is, Tu ramdenadaa
daculi da konstituciiT gamyarebuli
adaminis uflebebi da Tavisuflebebi. amis
naTeli magaliTia qveynis konstitucia.
konstituciis Sesabamisad „saxlmwifis mier
dacva garantirebuli aqvs yvela adamins
da moqalaqes”, xolo daucvelobis SemTx-
vevaSi mas aqvs SesaZlebloba Tavisi ufle-
bebi daicvas Sesabamisi kanonmdeblobis
safuZvelze sasamarTloSi. konstituciiT
gamyarebulia aseve sakuTrebis ufleba.
erTerTi sfero, sadac kerZo sakuTrebis

1 T. kvabziriZe. sabanko sistemis samerTlebrivi
uzrunvelyofa da misi gavlena sabazro ekonomikis
efeqtian funqcionirebaze. 2008, gv. 11-12.
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dacva iZens strategiul mniSvnelobas qvey-
nis ekonomis ganviTrebisTvis aris sainves-
ticio saqmianoba, da es exeba rogorc Sida
ise gare investiciebs.

Tumca unda aRiniSnos, rom miuxedavad
zemoaRniSnuli daculobisa da mimzidvelo-
bisa Sida da gare investiciebi gamodian
mudmivad urTierT dapirispirebul forme-
bad, radgan qveyanaSi ar arsebobs investo-
ri, romelic zrunavs saxelmwifo  da sazo-
gadoebriv interesebze ufro metad, vidre
sakuTar mogebaze. investiciis momxibv-
leloba aris swored misgan miRebuli Semo-
savali, nebismieri investoris komerciuli
interesi.

swored es interesi uRviZebs ucxoel
investors ganaxorcielos investicia sa-
zogadoebriv-saxelmwifoebrivi interesebis
dasakmayofileblad (im qveynaSi, sadac in-
vestirebas axorcielebs). amasTan, rogorc
wesi swored maqsimaluri mogebisa da xar-
jebis urTierTTanxvedraa miznis miRwevis
(fuladi investiciis ganxorcielebis) maqsim-
eluri efeqti, rac miiRweva saxelmwifos
adgilobrivi organizaciebis, municipali-
tetebis da bolos erovnul-ekonomikuri da
ekologiuri problemebis minimizaciis Sesa-
Zleblobis xarjze.

meore mxriv saxelmwifo kontroli in-
vestirebis procesSi aucilebelia, magram
meore mxriv is arsebiTad zRudaavs inves-
ticiis obieqtis Sesyidvas, arada yvelanai-
ri saxis SezRudva, romelic zRudavs kon-
stitucir uflebas SesaZlebelia ganxor-
cieldes, Tu is aucilebelia konstituci-
uri normebis dasacavad Tu is exeba sxva
pirTa uflebebis dacvas, janmrTelobas

qveynis dacvas da usafrTxoebas.
rogorc cnobilia saxelmwifos da sax-

elmwifoebriobis umniSvnelovanes funqciad
iTvleba dacviTi RonisZiebebi. erTerT
umniSvnelovanesad ki saxelmwifos finan-
suri mmarTvelobis sistemis demokratiu-
loba, ekonomikuri garantiebi da mTlianoba-
Si investorebis, saxelmwifosa da sazoga-
doebis kanonieri interesebis dacva.

amasTan, amgvari dacvis organizaciuli
garantiebis damcvelebad gamodian ufle-
badamcveli specialuri institutebi (sasama-
rTlo da administraciuli), xolo ekonomi-
kuri da infrastruqturuli interesebis
damcvelad ki Sesabamisi sakanonmdeblo baza.

ukanaskneli aTwleulis ganmavlobaSi
mniSvnelovnad ganaxlda da gafarTovda
adamianis da moqalaqeTa dacvis speqtri,
romelic gulisxmobs maT mimarT saxelm-
wifosa da Tanamdebobis pirTa mier ukanon-
onobis aRmofxvras. darCa mxolod is rom
am uflebebis dacva moxerxdes realurad
praqtikaSi.

daskvna

sainvesticio procesis dacvis ekonomikur-
samarTlebrivi meqanizmebi saqarTveloSi.
aqedan gamomdinare  mTavari yuradReba unda
daeTmos yoveli moqalaqis konstituciurad
garantirebuli uflebebis dacvas saxelmwi-
fos mxridan. aRniSnulidan gamomdinare xazga-
mulia investorebis uflebebi, maTi urT-
ieTqmedeba da TanamSromloba saxelmwifo
struqturebTan. sainvesticio procesis dros
warmoqmnili sadao urTierTobebis gadaWris
optimaluri gzebi.

gamoyenebuli literatura

1. T.kvabziriZe sabanko sistemis samerT-
lebrivi uzrunvelyofa da misi gavlena
sabazro ekonomikis efeqtian funqcionire-
baze 2008 gv. 11–12.

2. oficieluri veb. gverdi: http://

www.nplg.gov.ge/gsdl/cgi-bin/library.exe
3. disert. janjaRava,  ucxouri pirda-

piri investiciebis zegavlena recipienti
qveynis ekonomikur zrdaze.

investiciebi da inovaciebi

PDF создан с пробной версией pdfFactory Pro www.pdffactory.com

http://www.nplg.gov.ge/gsdl/cgi-bin/library.exe
http://www.pdffactory.com
http://www.pdffactory.com


146

socialuri ekonomika

XXI s au kun i s a qtualuri proble m e b i . #2

МЕРОПРИЯТИЯ ПО ОСУЩЕСТВЛЕНИЮ И ЗАЩИТЕ
ИНВЕСТИЦИОННОЙ ДЕЯТЕЛЬНОСТИ ГОСУДАРСТВА

ТЕА КВАБЗИРИДЗЕ
Д.Э.Н.

E-mail: t.kvabziridze@gmail.com
ЛАША БАГРАТИОНИ

докторант Азербайджанского гос. экон. унив.
E-mail: lashab1989@gmail.com

НАТО НАТРОШВИЛИ
докторант ГТУ

E-mail: natroshvili1981@gmail.com

Резюме

В работе рассмотрены мероприятия по осуществлению  и защите инвестиционной деятельности
государства. Проанализировано  разрушающее воздействие обстоятельств 90-ых лет на инвестиционные
процессы. Главное внимание уделяется защите конституцонных прав каждого гражданина со стороны
государства. Исходя из этого подчеркнуты права инвестора, его взаимодействие с государственными
структурами; оптимальные пути решения спорных отношений, возникающих в процессе инветирования.
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Summary

The paper discusses the activities and protect the investment of the state. Analyzed the damaging effects of the
circumstances of 90th years on the investment processes. The main attention is paid to protecting the rights of
every citizen konstitutsonnyh by the state. Based on this underlined the investor’s rights, its interaction with
government agencies; best solutions to contentious relations arising in the process of invetirovaniya.

PDF создан с пробной версией pdfFactory Pro www.pdffactory.com

mailto:t.kvabziridze@gmail.com
mailto:lashab1989@gmail.com
mailto:natroshvili1981@gmail.com
mailto:t.kvabziridze@gmail.com
mailto:lashab1989@gmail.com
mailto:natroshvili1981@gmail.com
http://www.pdffactory.com
http://www.pdffactory.com

